Google 



This is a digital copy of a book that was preserved for generations on library shelves before it was carefully scanned by Google as part of a project 

to make the world's books discoverable online. 

It has survived long enough for the copyright to expire and the book to enter the public domain. A public domain book is one that was never subject 

to copyright or whose legal copyright term has expired. Whether a book is in the public domain may vary country to country. Public domain books 

are our gateways to the past, representing a wealth of history, culture and knowledge that's often difficult to discover. 

Marks, notations and other maiginalia present in the original volume will appear in this file - a reminder of this book's long journey from the 

publisher to a library and finally to you. 

Usage guidelines 

Google is proud to partner with libraries to digitize public domain materials and make them widely accessible. Public domain books belong to the 
public and we are merely their custodians. Nevertheless, this work is expensive, so in order to keep providing tliis resource, we liave taken steps to 
prevent abuse by commercial parties, including placing technical restrictions on automated querying. 
We also ask that you: 

+ Make non-commercial use of the files We designed Google Book Search for use by individuals, and we request that you use these files for 
personal, non-commercial purposes. 

+ Refrain fivm automated querying Do not send automated queries of any sort to Google's system: If you are conducting research on machine 
translation, optical character recognition or other areas where access to a large amount of text is helpful, please contact us. We encourage the 
use of public domain materials for these purposes and may be able to help. 

+ Maintain attributionTht GoogXt "watermark" you see on each file is essential for in forming people about this project and helping them find 
additional materials through Google Book Search. Please do not remove it. 

+ Keep it legal Whatever your use, remember that you are responsible for ensuring that what you are doing is legal. Do not assume that just 
because we believe a book is in the public domain for users in the United States, that the work is also in the public domain for users in other 
countries. Whether a book is still in copyright varies from country to country, and we can't offer guidance on whether any specific use of 
any specific book is allowed. Please do not assume that a book's appearance in Google Book Search means it can be used in any manner 
anywhere in the world. Copyright infringement liabili^ can be quite severe. 

About Google Book Search 

Google's mission is to organize the world's information and to make it universally accessible and useful. Google Book Search helps readers 
discover the world's books while helping authors and publishers reach new audiences. You can search through the full text of this book on the web 

at |http: //books .google .com/I 



THE HOME INSURANCE 

COMPANY 



^ 



s 



\p 



/ 



THE 



HOME 



INSURANCE 



G 


o 


M 


p 


A 


N 


Y 


N 


E 


w 


Y 


o 


R 


K 



■■'■ .'1 

1853 

1903 



Copyright, 1 903 , by The Home Insurance Company 



V 



L 









Engraved and printed by 

The Photochrome Engraving Company 

New York 




THE HOME INSURANCE COMPANY 

IN DECEMBER, 1835, occurred the great fire 
in New York which destroyed some $20,000,000 
worth of property, which, reducing most of the 
insurance companies to bankruptcy, appears to have 
been the first event of great importance in the 
insurance history of the city. At that time the 
insurance capital of the city was not far from 
$8,000,000. 

After the fire the legislature reissued the 
charters of any of the companies that had been 
rendered insolvent which chose to subscribe and pay 
in new capital, and several complied with the 
conditions, so that within a few years New York 
and Brooklyn possessed insurance capital to the 
extent of some $6,000,000, besides that represented 
by agencies of Hartford and Boston companies. 
But in July, 184.5, came the great fire in Broad 
Street, which again ruined most of the companies. 
From that time no disposition was manifested 
to put a large amount of capital into any one 
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THE HOME INSURANCE COMPANY 

company. The new constitution of the State of 
New York, adopted in 1846, prohibited the granting 
of special charters and required corporations to be 
organized under general laws, so that the under- 
writing capital of the city, even when reinforced by 
agencies from other states and cities, was unequal 
to the demand. 

In 1849, ^^ general insurance law of the 
State was passed, under which, and its amendments 
adopted from time to time, all the existing fire- 
insurance companies of the State are organized. 
The companies which -were formed in the early 
years after the passage of the law were small, the 
capital varying from $150,000 to $250,000. The 
business of the country at large was done by local 
mutuals and companies of small caliber, one or two 
of the Hartford companies alone doing a general 
. agency business. It is due to Ephraim Robbins, the 
Western General Agent of the Protection Insurance 
Company of Hartford, that he should be remembered 
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THE HOME INSURANCE COMPANY 

as the pioneer in the' agency business at the West, 
and who blazed the way for those who have followed 
him. 

In 1853, two companies were formed in New 
York City, each with a capital of $500,000, which 
was double that of any New York company then 
doing business. The HOME completed its organ- 
ization on the thirteenth of April, and announced 
itself as ready to issue policies. It commenced busi- 
ness in the Directors' Room of the Continental Bank, 
removing on the first of May to No. 10 Wall Street, 
and a year later to the basement of the St. Nicholas 
Bank, corner of New and Wall Streets, where it 
remained until its new building at No. 4 Wall Street 
was completed in December, 1854. In May, 1858, 
the Company moved to Nos. 112 and 114. Broadway, 
a building erected by Bowen & McNamee, and 
owned at that time by the New York Life Insurance 
Company. In 1863, the Company leased the build- 
ing on the northwest corner of Broadway and Cedar 
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THE HOME INSURANCE COMPANY 

Street, which was refitted and adapted for its use. 
There the Company remained for sixteen years, and 
in the spring of 1879 f^ok possession ot offices 
especially designed for it in the then new Boreel 
Building at No. 119 Broadway. In 1902, it seemed 
wise and necessary for the Company to make another 
move, and, not desiring to build, the officers arranged 
with the Mutual Life Insurance Company to erect a 
building on the lots Nos. 52 to 56 Cedar Street for 
the exclusive occupancy of the Company. 

The officers of the Company at its organization 
were Simeon L. Loomis, President, and Charles J. 
Martin, Secretary. Mr. Loomis had for many years 
been secretary of the ^Etna Insurance Company of 
Hartford, while Mr. Martin was at the time of his 
appointment secretary of the Commercial Fire In- 
surance Company of this city. The Board of Direct- 
ors was composed of forty-five merchants of the city. 

Commencing business under these favorable 
auspices, the Company entered into the new and 
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almost unexplored field of a general agency business 
with high hopes of success. Before two years had 
elapsed, however, the experiment showed unfavorable 
results, involving the passing of the dividend in Janu- 
ary, 1855, and bringing 
about such disagreement 
between the officers as 
to the policy of the 
management that Presi- 
dent Loomis resigned 
his position. A general 
reorganization of the 
agency system was un- 
dertaken by the directors 
and Secretary Martin, 

HLBRIDCE G. SNOW J ' 

who succeeded to the 
presidency after a short service as vice-president; Mr. 
Willmarth, who had come from Hartford with Mr. 
Loomis, being appointed secretary. Success followed, 
and large dividends were declared until, in 1858, 
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the capital was increased by the addition of $roo,ooo, 
followed in 1859 by an increase to $1,000,000. In 
1864, the capital was doubled, and the Board of 
Directors showed their confidence in the stability of 
the Government by investing the entire $1,000,000 
of new capital in United States Bonds. 

The legislature having, in 1865, passed an 
amendment to the insurance law limiting dividends 
to 10 per cent, in any one year, unless the Company 
had in hand the entire 
amount of^ premium on out- 
standing policies, the semi- 
annual dividends were for 
some time restricted to 5 
per cent. At the same time, 
however, insurance com- 
panies were permitted to 
distribute a portion of their 
earnings in new stock, and, 

FREDERIC C. BUSWELL ■ , o/- L J:„-._:U,,»: 

5««* vi„.p«dj«. in 1064., such distribution 
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THE HOME INSURANCE COMPANY 

was made to the stockholders of the "Home" to the 
extent of 25 per cent., thus increasing the capital of 
the Company to 82,500,000. 

The Company continued to make satisfactory 
progress, notwithstanding the general demoralization 
of rates of premium, until October, 1871, on the eighth 
day of which month the memorable fire occurred 
which destroyed a great part of the city of Chicago, 
the property loss amounting to some $80,000,000. 
The "Home's" share of this 
loss was over $3,000,000, 
reduced by reinsurance to 
something more than 
82,500,000, to which should 
be added a 8200,000 loss 
by the great forest fires in 
that year, which consumed 
an enormous amount of 
property in the State of 
Wisconsin. "'"".':L\-...t"r'*'' 
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THE HOME INSURANCE COMPANY 

In July preceding these disasters, the "Home's" 
statement showed a surplus of $128,000 in addition 
to its capital of $2,500,000. An examination of the 
Company's condition made by the Insurance Depart- 
ment of the State at the request of the management, 
showed an impairment of the capital by the losses 
incurred at Chicago, to the extent of 60 per cent., 
and resulted in a call upon the stockholders for an 
assessment at that rate. The $1,500,000 thus re- 
quired was promptly paid 
up, and the Company com- 
menced the year 1872 with 
restored capital and in- 
creased prestige, in view 
of the fact that so many 
companies had been ruined 
by the terrible conflagra- 
tion, and the regular 5 per 
cent, dividend was paid the 

r 11 • T 1 AREUNAH M. BURTIS 

tollowmg July. „„„.„ 
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In November of that year, thirteen months after 
the great Chicago fire, the country was again startled 
by a conflagration in the solid City of Boston, which 
destroyed almost the entire business section of that 
city, causing a loss of millions and reducing to bank- 
ruptcy nearly all the local insurance companies and 
many of those located elsewhere, including several 
that had been reorganized after the Chicago confla- 
gration. The loss of the "Home" by this fire was 
about $750,000, after de- 
ducting reinsurance. This 
loss was paid without calling 
for any contribution by the 
stockholders, but the two 
semi-annual dividends for 
the year 1873 were passed. 
In January, 1875, the Com- 
pany had not only recov- 
ered from this disaster, but 
had accumulated sufiicient ""•'•".';„1™™"' 
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surplus to warrant the distribution among the stock- 
holders of new stock to the amount of $500,000, 
being 20 per cent, of their holdings, raising the 
capital to $3,000,000, at which figure it has since 
remained, and on which semi-annual dividends have 
been paid without interruption. 

In connection with the business of fire insurance 
the Company at the outset assumed the risks of inland 
transportation and did a large business on the lakes and 
rivers, and the management, 
in i86/(., secured an amend- 
ment to the charter author- 
izing the taking of marine 
risks as well ; but after a short 
experience it seemed unwise 
to continue that branch of 
the business, and in 1870 
the Company discontinued 
writing policies on any other 
than fire risks. ''"ZUZZ" 
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In 1888 the Company 

decided once more to avail 

itself of its marine powers, 

so far as to cover coast-wise 

and inland marine risks, under 

the direct supervision of the 

home office, which it still 

continues, but takes no such 

risks through its agencies. ^^vi p. morton 

In 1870, after full consideration of the subject 
and a visit to Europe by one 
of the officers, it was decided 
to open a branch at Hamburg 
and to issue policies on prop- 
erty in nearly all European 
countries. After an experi- 
ence of some seven or eight 
years, the experiment proved 
unsuccessful and the agency 

CORNELIUS N. BLISS WaS cloScd. 



THE HOME INSURANCE C O M P A N T 

This experience, in con- 
nection with that in inland 
insurance upon the Western 
lakes and rivers, confirmed 
the opinion which the officers 
had always entertained that 
the business to be successful 
should be under the direct 
management of the home „,j^„,„ „^„,,, 

office, and that the responsibility should not be 
divided among a number of 
branch managers, each con- 
trolling a separate division of 
territory. Acting upon this 
belief, the business of the 
Company is now reported by 
all policy- writing agents di- 
rectly to the head office of 
the Company, instead of 
GEORGE H. HiRTFoRD comlug to It at sccoud-hand 
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through an intermediate 
manager. 

The "Home "has always 
been among the foremost in 
associations of companies de- 
signed to promote the interest 
of the business and the pro- 
tection of the public, but has 
never been disposed to surren- 
der its independence and 

allow any outside organization 
to control the management 
of its affairs. This position 
has sometimes been unfavor- 
ably criticized by managers 
of other companies, but has 
won the confidence of agents 
and insurers. 

"Blessed is the nation," 
LuciEN c. WARNER says the proverb, " that has 
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no history," and through the 

years following the great 

Boston fire the "Home" had 

no noteworthy experiences, 

passing like other companies 

in the same period through 

various vicissitudes of profit 

and loss, but on the whole 

making steady progress in 

business success and public 

appreciation. One and an- 
other connected with the 
Company, either as officer or 
director, has in the course of 
nature passed away. Mr. 
Charles J. Martin, the first 
secretary ot the Company, 
and its president from 1855 
until 1888, departed this life 
DUMONT CLARKE iu thc spHng of thc latter 
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year. He was succeeded by 
Mr. D. A. Heald, who held 
the position until his death in 
December, 1900, his successor 
being the present incumbent, 
Mr. John H. Washburn. 

It may be noted in this 
connection that the long 
tenure of service of its officers 

JAMES B. VAN WOERT 

has been a feature of the 

Company's history. As just 
stated, Mr. Martin was con- 
nected with the Company for 
thirty-five years, from 1853 
to 1888. Mr. Heald was in 
its service forty-four years, 
from 1856 to igoo, and Mr. 
Washburn about the same 
length of time, from 1859 
JOHN cLAFUN uutll the ptescut., while the 



THE HOME INSURANCE COMPANY 

junior officers have all been 
for many years in its employ. 
The only survivor of the 
original Board of Directors is 
the Hon. Levi P. Morton, 
who still remains with the 
Company . 

In 1902, the Company 
decided to extend its opera- 

, 1 » , . WILLIAM F. HAVEMfcVER 

tions to Canada and Mexico, 

in which countries there 
seemed to be an opportunity 
for a successful business, and 
the outlook so far seems to 
justify the undertaking. 

In January, 1901, the 

directors felt warranted by 

the condition of the Company 

in declaring an extra dividend 

coRu MEYER of onc pcr cent, in addition 
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to the regular five per cent, dividend. In the spring 
of that year they decided to place the Company under 
the conditions of the Safety Fund Law by deposit- 
ing a million and a half of securities with the Super- 
intendent of Insurance, to be held as a safeguard to 
the Company in case of a great disaster, and, in J uly 
following, commenced paying semi-annual dividends 
at the rate of seven per cent., which it has since 
continued. 

The Company is now transacting business in all 
the States, all the Territories 
(except New Mexico), and in 
Canada and Mexico, issuing 
its policies through some five 
thousand agents and covering 
more than one thousand mill- 
ions of property. Its assets 
exceed $17,000,000, and its 
net surplus, over and above its 
capital of 83,000,000, is now levi c. weir 
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more than $6,000,000, and its reserve for unearned 
premiums and all other liabilities, not including 
capital, is over 87,500,000. 

The HOME INSURANCE COMPANY thus 
closes its record ot fifty years of such success as falls 
to the lot of few companies, and no reason is appar- 
ent why such success should not be continued in the 
half-century upon which we are now entering. 
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$160,905.50 
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Total amount brought 
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399,710.24 
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$28,455,872.03 


1855 


366,805.41 
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444,229.91 
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2,524,140.23 
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468,494.24 
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2,745,662.87 


$27,676,595.72 
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854,258.85 
i,oi7,59».85 


$5,872,821.35 
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3»574»4«7.29 
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2,519,940.24 
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1900 

1 90 1 

1902 


4,780,306.88 
4,569,023.00 
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4,480,074.48 
4,896,643.13 
5,782,026.16 
7,303,276.10 


^50,997,146.35 
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